The New Zealand Economy —
A Set of Charts

These charts are based on an earlier set prepared in February 2015 for use in
a number of addresses by Sir Roderick Deane. Those charts were an updated
and extended version of earlier charts. The current updating was again carried
out by Susanna Mclaren. About half the charts were updated but in the
remaining cases changes in time series or inaccessibility of data have
prevented updating at this time. The updates were prepared by Susanna in
early 2016. Sir Roderick is most appreciative of her able assistance.
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NZ GDP PER CAPITA RANK
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OECD PER CAPITA RANK 2012
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OCED GDP Per Capita Ranking 2014
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NZ vs AUSTRALIA GDP PER CAPITA

80000

I I S N S

® I [ S
= [ S R
= I S R
23 [ R
< [ I
[

.m I

® [ —

© —

3 —

3 [

1) [ —

=  ————

[ —

[

—

—

—

—

—

—

—

—

—

[—

[—

[—

[—

—

[—

8 8 8 8 8 8 m o

S S S S S S S
~ o N < o (@] —

(s@o14d Juaaind ‘sng) eaided uad 45O

610¢
810¢
L10¢
910¢
ST0¢
v10¢
€10¢
c10¢
T10¢
0TOC
600¢
800¢
£00¢
900¢
S00¢
¥00¢
€00¢
¢00¢
T00¢
000¢
6661
8661
L661
9661
S66T
66T
€661
661
1661
0661
6861
8861
L861
9861
9861
86T
€861
861
1861
0861

Year

IMF

Source



GDP per capita (USD)
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Growth rate needed to catch up to Australia

Australia's average growth has been

approximately 4.77 since 1980. If this rate 4/
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Consumer Price Index

Forecast

(3) TO8TOT

- (3) ToLTOT

- (4) To9TOT

- TOST0C

- TOYT0T

- TOETOT

- T0Z10C

- TOTT0C

- TDOTOZ

- TD600C

- TO800¢

- TDL00T

- TD900T

- TOS00¢

- TOY00T

- TDE00T

- TOC00C

- TOT00Z

- TD000T

- TO6661

- TO866T

- TOL66T

- TD966T

- TDS66T

- TOV66T

- TOE66T

- TOZ66T

- TOT66T

- TD066T

- TD686T

- TD886T

- TOL86T

- TD986T

- TDS86T

- TOV86T

- TOES6T

- TOZ86T

- TOT86T

e TO086T

1400

1200

1000

800

Idd

600

400

o

200

Year

ANZ

Statistics NZ;

Source



CPI Inflation
Quarterly Percentage Change
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Unemployment rate
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World Price Index
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Terms of Trade
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Traded vs. Non-Traded goods

Non- Tradable goods
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Multi-factor Productivity Growth
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Growth rate of multi-factor productivity
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Phases of multi-factor productivity growth
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Labour and multifactor productivity by Industry

Average multifactor productivity growth (%) 1978-2013

3.5
Transport, Postal and
] W .
arehousing

3 B Agriculture, Forestry and Fishing

2:5 @ Primary industries
]
2 . .
Information Media and
Telecommunication

1.5

! D Fi jaland | Servi

inancial and Insurance Services
Wholesale Tracle'Service industries
® Information and communication
0.5 [ ] ] technology intensive industries
Construction Retail Trade ® Mining
@8 Manufacturing
A Goods producing industries e
2 -1 0 1 ZElectricity, Gas, Wa®r and 4 5 6
Waste Services
-0.5
-1
® Accommodation and Food
Seryiges

-2

Source: Statistics NZ

Average labour productivity growth (%) 1978-2013



Total Investment (as percentage of GDP)
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NZ Investment Growth
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Investment (Gross fixed capital formation)
annual growth

25

20

15

10

i ! |INEHTT
POOPTTUP L0000 T 1Y
0 - B New Zealand
970 1974 I| 8 1982 1986 1 2006 010

1994 19 2002

GFCF annual growth (%)

-10

-15

-20

Year

Source: OECD



Net Capital Stock
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Capital Investment
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Economic Freedom Index
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Economic Freedom Index
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NZ Export Value
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Current account balance-A
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New Zealand External debt
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Current Account Balance 2014
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Current Account Balance (% of GDP)
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NZ Overseas Debt
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Net External Liability
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International debt issues to GDP (%)
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Gross external debt positions 2012
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External sector: Current account balance projections
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General Government Financial balance
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Government total expenditure
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Core Crown Revenue vs Expenses
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Government expenditure 2015

Social security and welfare and
superannuation

B Health

M Education

B Core Government Services

W Defence

M Transport and communications

m Other Expenses

Source: Treasury



Local Authority Expenditure and Debt
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Local authorities Operating Surplus/Deficit
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Household saving comparison
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Annual change in Private Consumption
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Gross Disposable Income per Capita (NZD)
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Terrorism threats
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Migration to Australia
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New Zealand Net Migration
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Human Development Index 2014
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Social Progress Index 2015
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Income poverty (children under 18yrs)
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Income equality
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Public vs. Private hourly earnings
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Growth in hourly earnings
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Benefit Trends

180,000

160,000

140,000

120,000

100,000

Unemployment benefit

80,000

number of people

60,000

Sickness benefit

40,000

20,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Source: Ministry of Social Development Year



Benefit growth rates
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Average Tax on Personal Income
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Average Tax on Corporate Income
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NZ Tax rates
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Impacts of changes to regulations on business
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Regulation key problem for SME’s
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Stocks traded
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Capital ratio of NZ registered banks
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Stock Market Return
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Asia Opportunities
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2013 Value of exports to China (NZ$)
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Tourism expenditure in NZ
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Annual change in Tourism Expenditure
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Source: Fonterra

Fonterra’s Global Market Share 2013
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Top Dairy Exporters 2012
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FIGURE 4: TOP 20 GLOBAL IMPORTS (12 MONTHS TO
SEPTEMBER 2014)
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FIGURE 7: CHINESE DAIRY CONSUMPTION
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Dairy company payout on milk solids
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FIGURE 3: NEW ZEALAND WHOLEMILK POWDER
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Chinese Dairy Imports

800000

700000

600000 ‘\
500000 eammmButter
e Caesin
Cheese

(7]
()
£ 400000 / o
° e | jquid
e\ hey
300000 aS|\P
\ e \\/ V1P
e Other
200000
100000

2012 2013 2014 2015

Year

Source: ANZ



FARM EXPENSES MOVEMENT 2014/15 - DAIRY
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FIGURE 8: CHINA'S CONSUMPTION OF WHOLE MILK

POWDER
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Annual Crude Oil, Condensate, Naphtha and Natural Gas Liquids
Production by Field
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Renewable Percentage of New Zealand Total
Primary Energy Supply by Fuel Type
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NZ Film Industry Gross Revenue
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